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Fiscal 2020 Statements of Income (Actual and Forecast, Consolidated)

First Quarter

¥ millions, rounded down

June 2020 June 2019 Year-on-Year
1st Quarter Results | 1st Quarter Results Comparison
Amount |% of totall Amount |% of total] Amount %
Net sales 8,376 100.0 9,038 100.0 A 661 92.7
Cost of Sales 4,874 58.2 5,243 58.0 A 368 93.0
Gross profit 3,502 41.8 3,794 42.0 A 292 92.3
SG&A expenses 2,358 28.2 2,459 27.2 A 101 95.9
Operating income 1,143 13.7 1,335 14.8 A 191 85.7
Other income 109 69 39
Other expenses 1 3 Al
Ordinary income 1,251 14.9 1,401 15.5 A 149 89.3
Extraordinary income - - -
Extraordinary expenses - 0 A0
Income before income taxes
1,251 14.9 1,401 15.5 A 149 89.3
and minority interests
Corporation tax, etc. 352 422 A 70
(Tax burden) 28.1% 30.2%
Minority interests A8 AT Al
Profit attributable to 908 10.8 086 10.9 A 78 92.1
owners of parent
EPS (total shares) ¥27.78 ¥30.17
EPS (minus treasury shares) ¥30.04 ¥32.66
Number of shares outstanding 32,682,310 32,682,310
Average numper of shares outstanding 30,223,453 30,191,789
(after deducting treasury shares)
Second Quarter ¥ millions, rounded down
Sept. 2020 Sept. 2019 Year-on-Year
Plan Results Comparison
Amount |% of totall Amount |% of total] Amount %
Net sales 10,753 100.0 9,342 100.0 1,410 115.1
Cost of Sales 6,025 56.0 5,566 59.6 458 108.2
Gross profit 4,727 44.0 3,775 40.4 952 125.2
SG&A expenses 2,771 25.8 2,514 26.9 257 110.3
Operating income 1,956 18.2 1,261 13.5 694 155.1
Other income 20 61 A 41
Other expenses Al 0 A2
Ordinary income 1,978 18.4 1,322 14.2 655 149.6
Extraordinary income 300 1,943 A 1,643
Extraordinary expenses - 1 Al
Income before income taxes 2,278 21.2 3,264 34.9 A 985 69.8
and minority interests
Corporation tax, etc. 667 993 A 325
(Tax burden) 29.3% 30.4%
Minority interests 0 A8 A3
Profit attributable to 1,621 15.1 2,279 24.4 A 657 71.2
owners of parent|
First Half ¥ millions, rounded down
Sept. 2020 Sept. 2019 Year-on-Year Sept. 2020 Initial Plan
Interim Plan Results Comparison Initial Plan Comparison
Amount | % of totall| Amount |% of total] Amount % Amount | % of total| Amount %
Net sales 19,130 100.0 18,380 100.0 749 104.1 19,130 100.0 -|  100.0
Cost of Sales 10,900 57.0 10,810 58.8 89 100.8 10,900 57.0 - 100.0
Gross profit 8,230 43.0 7,570 41.2 659 108.7 8,230 43.0 -|  100.0
SG&A expenses 5,130 26.8 4,973 27.1 156 103.1 5,130 26.8 - 100.0
Operating income 3,100 16.2 2,596 14.1 503 119.4 3,100 16.2 - 100.0
Other income 130 131 Al 130 -
Other expenses - 3 A3 - -
Ordinary income 3,230 16.9 2,724 14.8 505 118.6 3,230 16.9 N 100.0
Extraordinary income 300 1,943 A 1,643 300 -
Extraordinary expenses - 1 Al - -
Income before income taxes 3,530 18.5 4,665 254 21,135 75.7 3,530 18.5 -| 100.0
and minority interests
Corporation tax, etc. 1,020 1,415 A 395 1,020 -
(Tax burden) 28.9% 30.3% 28.9%
Minority interests A 20 A 15 N4 A 20 -
Profit attributable to 2,530 13.2 3,265 17.8 A 735 77.5 2,530 13.2 -| 100.0
owners of parent
EPS (total shares) ¥77.41 ¥99.91 ¥77.41
EPS (minus treasury shares) ¥83.70 ¥108.14 ¥83.70
Number of shares outstanding 32,682,310 32,682,310 32,682,310
Average number of shares outstanding 30,227,023 30,196,594 30,227,023

(after deducting treasury shares)



Fiscal 2020 Sales Results and Plan by Product Line (Consolidated)

First Quarter

¥ millions, rounded down

June 2020 June 2019 Year-on-Year
1st Quarter Results | 1st Quarter Results Comparison
Amount | % of total| Amount | % of total| Amount %
Sterilization products 831 9.9% 854 9.5% A 23| 97.3%
Surgical products 7,317 87.4% 7,947 87.9% A 630 92.1%
Treatment products 62 0.8% 44 0.5% 18| 142.8%
Others 164 2.0% 191 2.1% A 26| 86.2%
Total 8,376 100.0% 9,038 100.0% A 661 92.7%
Itemized surgical products
Non-woven products 2,062 24.6% 2,146 23.7% A 83 96.1%
Other non-woven produci 429 5.1% 292 3.2% 136 146.7%
Kit products 4,786 57.1% 5,481 60.7% A 695 87.3%
Steel instruments 38 0.5% 27 0.3% 11 142.2%
Itemized external sales by subsidiary
Non-woven products 76 52 23
Other non-woven produc! 3 - 3
Others 19 23 A3
Second Quarter ¥ millions, rounded down
Sept. 2020 Sept. 2019 Year-on-Year
Plan Results Comparison
Amount | % of total| Amount | % of total| Amount %
Sterilization products 857 8.0% 853 9.1% 3| 100.4%
Surgical products 9,672 89.9% 8,252 88.3% 1,420| 117.2%
Treatment products 23 0.2% 48 0.5% A 24| 49.4%
Others 200 1.9% 188 2.0% 11| 106.0%
Total 10,753 100.0% 9,342 100.0% 1,410| 115.1%
Itemized surgical products
Non-woven products 2,167 20.2% 2,205 23.6% A 38 98.2%
Other non-woven produci 140 1.3% 299 3.2% A 158  47.0%
Kit products 7,223 67.2% 5,683 60.8% 1,539 127.1%
Steel instruments 141 1.3% 63 0.7% 77 221.7%
Itemized external sales by subsidiary
Non-woven products 83 72 11
Other non-woven produci A3 - A3
Others 20 17 2
First Half ¥ millions, rounded down
Sept. 2020 Sept. 2019 Year-on-Year Sept. 2020 Initial Plan
Interim Plan Results Comparison Initial Plan Comparison
Amount | % of total| Amount | % of total| Amount % Amount | % of total| Amount %
Sterilization products 1,688 8.8% 1,708 9.3% A 19| 98.9% 1,688 8.8% -1 100.0%
Surgical products 16,990 88.8% 16,200 88.1% 789| 104.9% 16,990 88.8% -| 100.0%
Treatment products 86 0.5% 92 0.5% A5 94.1% 86 0.5% -| 100.0%
Others 365 1.9% 379 2.1% A 14| 96.1% 365 1.9% -| 100.0%
Total 19,130 100.0% 18,380 100.0% 749| 104.1% 19,130 100.0% -1 100.0%
Itemized surgical products
Non-woven products 4,230 22.1% 4,351 23.7% AN 121 97.2% 4,230 22.1% - 100.0%
Other non-woven produci 570 3.0% 592 3.2% A 22 96.3% 570 3.0% - 100.0%
Kit products 12,010 62.8% 11,165 60.7% 844 107.6% 12,010 62.8% - 100.0%
Steel instruments 180 0.9% 90 0.5% 89 197.8% 180 0.9% - 100.0%
Itemized external sales by subsidiary
Non-woven products 160 125 34 160 -
Other non-woven produc! - - N - -
Others 40 41 Al 40 -

Sales Composition by Kit Treatment Category

Surgery,
etc. 83%

1st Quarter of Fiscal 2018
(¥5,339million)

1st Quarter of Fiscal 2019
(¥5,481million)

Surgery,
etc. 84%

1st Quarter of Fiscal 2020

(¥4,876million)

Surgery,
etc. 86%

Anestheti
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SG&A and Other Income / Expenses (Actual and Forecast, Consolidated)

SG&A Expenses

¥ millions, rounded down

June 2020 June 2019 Year-on-Year
1st Quarter Results | 1st Quarter Results Comparison

transportation 259 256 2
Losses on doubtful accounts - - -
Samples 82 134 A 51
Advertising 8 8 0
Personnel 1,051 953 98
Travel 79 150 A 70
Communication 32 33 AO
Consumables 17 21 A4
Taxes and public charges 81 81 0
Depreciation 214 260 A 45
Testing and research 151 152 AQ
Land and housing rent 110 110 0
Miscellaneous 119 143 A 23
Others 149 154 YANRS)

Total 2,358 2,459 A 101

Other Income/Expenses

¥ millions, rounded down

June 2020 June 2019 Year-on-Year
1st Quarter Results | 1st Quarter Results Comparison

Interest received 19 15 4
Interest on negotiable securit] - - -
Dividend received 29 38 A8
(Total financial earnings) 48 53 A4
Foreign exchange gain 43 6 37
Miscellaneous income 17 10 7
Total Other income 109 69 39

Paid interest 0 - 0
(Total financial expenses) 0 - 0
Foreign exchange loss - - -
Miscellaneous losses 1 3 Al
Total non-operating expenses| 1 3 A1l
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Major Changes on Balance Sheets / Statements of Cash Flows (Consolidated)

Major Changes on Balance Sheets

¥ millions, rounded down

Balance at June 30, 202 Change Balance at June 30, 202( Change
Current assets 41,580 A 1,648 Current liabilities 8,426 A 1,934
Cash and bank deposits 22,216 A 1,161 |Notes and accounts payable 4,501 N 174
Notes and accounts receivable 10,704 A 648|Accrued expenses 1,117 A 1,457
Short-term investments - -|Long-term loans due within 1 ye - -
Inventories 7,973 105|Income taxes 349 A 711
Others 687 55|Allowance for employees' bonusy 155 A 311
Payable notes for equipment 861 289
Reserve for disaster loss - -
Others 1,440 430
Fixed assets 64,071 636 Long-term liabilities 2,524 142
Property, plant and equipment 51,959 108|Long-term borrowings 175 -
Buildings and structures 22,868 A\ 305|Others 2,349 142
Machinery, equipment and vehi| 8,320 A 445 Total liabilities 10,951 A 1,791
Land 9,601 A2 Total net assets 94,700 779
Construction in progress 9,964 968 Common stock 7,123 -
Others 1,205 A 106|Capital surplus 8,336 -
Intangibles 2,260 A 39|Retained earnings 83,642 408
Investments and others 9,851 567|Treasury stock A 8,539 18
Investments securities 8,603 661|0thers 4,137 352
Others 1,247 A 94
Total assets 105,651 A 1,012 TOTTTETITES S STETEIIEET 105,651 A 1,012
* Comparison with end of previous fiscal year:
Equity ratio increased from 88.0% at the end of the previous fiscal year tc
Statements of Cash Flows ¥ millions, rounded down
I Operating activities 1,624 In_com_e b_emre ncome taxes and 1,251
minority interests
Depreciation expenses 1,112
Income taxes paid 989
I Investing activities A\2,256|Purchase of tangible fixed assets N2,234
Purchase of intangible fixed assets N27
MFinancing activities /\481|Cash dividends paid A\499
IVEffect of exchange rate changes A4l
Net changes in cash and cash equivalents A1,154
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Fiscal 2020 Statements of Income (Actual and Forecast, Non-Consolidated)

First Quarter

¥ millions, rounded down

June 2020 June 2019 Year-on-Year
1st Quarter Results | 1st Quarter Results Comparison
Amount (% of total Amount |% of tota] Amount %
Net sales 8,292 100.0 8,964 100.0 A 672 92.5
Cost of Sales 4,965 59.9 5,400 60.2 A 434 91.9
Gross profit 3,327 40.1 3,564 39.8 A 237 93.3
SG&A expenses 2,300 27.7 2,404 26.8 A 104 95.7
Operating income 1,026 12.4 1,159 12.9 A 133 88.5
Other income 51 64 A 12
Other expenses 7 9 A2
Ordinary income 1,071 12.9 1,214 13.5 A 143 88.2
Extraordinary income - - -
Extraordinary expenses - 0 A0
Income before income taxes 1,071 12.9 1,214 135 A 143 88.2
and minority interests
Corporation tax, etc. 307 370 A 63
(Tax burden) 28.7% 30.5%
Net income 764 9.2 843 9.4 ANT79 90.5
EPS (total shares) 23.38 25.82
EPS (minus treasury shares) 25.28 27.95
Number of shares outstanding 32,682,310 32,682,310
Average number of shares outstanding (30,223,453 30,191,789
Second Quarter ¥ millions, rounded down
Sept. 2020 Sept. 2019 Year-on-Year
Plan Results Comparison
&8 HBRiLE(%) &8 HBRLLE (%) &8 LEE(%)
Net sales 10,637 100.0 9,258 100.0 1,379 114.9
Cost of Sales 6,104 57.4 5,661 61.1 443 107.8
Gross profit 4,532 42.6 3,597 38.9 935 126.0
SG&A expenses 2,669 25.1 2,456 26.5 212 108.7
Operating income 1,863 17.5 1,140 12.3 722 163.4
Other income 38 54 A 16
Other expenses 2 6 A3
Ordinary income 1,898 17.8 1,188 12.8 709 159.7
Extraordinary income 300 1,942 A 1,642
Extraordinary expenses - 1 Al
Income before income taxes 2198 507 3,129 138 A 930 703
and minority interests
Corporation tax, etc. 632 955 A 322
(Tax burden) 28.8% 30.5%
Net income 1,565 14.7 2,174 23.5 A 608 72.0
First Half ¥ millions, rounded down
Sept. 2020 Sept. 2019 Year-on-Year Sept. 2020 Initial Plan
Plan Results Comparison Initial Plan Comparison
Amount |% of total Amount (% of tota] Amount % Amount |% of total Amount %
Net sales 18,930 100.0 18,223 100.0 706 103.9 18,930 100.0 - 100.0
Cost of Sales 11,070 58.5 11,061 60.7 8 100.1 11,070 58.5 - 100.0
Gross profit 7,860 41.5 7,161 39.3 698 109.7 7,860 41.5 - 100.0
SG&A expenses 4,970 26.3 4,861 26.7 108 102.2 4,970 26.3 - 100.0
Operating income 2,890 15.3 2,300 12.6 589 125.6 2,890 15.3 - 100.0
Other income 90 119 A 29 90 -
Other expenses 10 15 VANES) 10 -
Ordinary income 2,970 15.7 2,403 13.2 566 123.6 2,970 15.7 - 100.0
Extraordinary income 300 1,942 N 1,642 300 -
Extraordinary expenses - 1 Al - -
Income before income taxes 3,270 17.3 4,343 238] 21,073 75.3 3,270 17.3 -l 100.0
and minority interests
Corporation tax, etc. 940 1,325 A 385 940 -
(Tax burden) 28.7% 30.5% 28.7%
Net income 2,330 12.3 3,018 16.6 A 688 77.2 2,330 12.3 - 100.0
EPS (total shares) 71.29 92.34 71.29
EPS (minus treasury shares) 77.08 99.95 77.08
Number of shares outstanding 32,682,310 32,682,310 32,682,310
Average number of shares outstanding ( 30,227,023 30,196,594 30,227,023
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